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GOLF COURSE

Dear Members and Guests,

Well it took some time to get it right but we did it, the SHORT GAME is 100% completed
and in the grow-in stages. Of course there are always in field adjustments to be made, but the
complex is looking very good and weather permitting it may even be possible to hit a few balls
on it in NOVEMBER.

Short Game Area Short Game Area

I've named the holes 1 by 1 but I'm not going to tell you the names not yet anyway, the
distance on the short game is just over 358 meters. So with length on such a practice area like
this you can really get your game in tune while you are waiting for the regular course to open.

Short Game Area Short Game Area
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During the summer months, I've had the pleasure of speaking to many of you, while you
were using our driving range facility and the chipping and putting greens. You all had great
comments and you'll be happy to know that we take all of your thoughts very seriously here at
Ibar Golf Club. So please keep your comments coming, I'm always open to new ideas you might
have, if those ideas will make our club better.

Short Ga Area Short Game Area

Since we've moved on from the short game area we've been busy as usual, we have now
focused our efforts on hole 5, 6 and 7. I'm confident that by the time you read this issue of my
news letter Hole 5 will be completed and in the grow-in stage. My personal thoughts are, that
we're working on the most beautiful holes on the Golf Course. 5 is one of the best golf holes I've
ever had the pleasure to build and I've been on 33 golf courses over my career.

Green Hole 5 & Pro Tee Hole 6 Tee & Fairway Hole 5

Then you have holes such as 7, well | can only say just be patient and you'll agree with
me, I'm sure.

Members Tee Hole 6 Tee Hole 7

See you all on the course.......

Don D. Ellsworth
Golf Course Project Manager / Course Superintendent
Nicklaus Design
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Temporary Club House Now Open

It is our pleasure to announce that a Temporary Club House is now open in one of the villas
at Golf Club Ibar where members and their guests can have drinks and light meals. We tried the
new Club House for the first time on September 6th and enjoyed the BBQ which was personally
prepared by the two owners of Golf Club Ibar. Beer and soft drinks are also now available at the
Driving Range.
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TV/Internet now on site

We are happy to inform you that our Temporary Club House has wireless Internet
connection available. Our clients can also enjoy more than 60 channels on the 37-inch flat TV
screen! Internet connection and satellite TV will be available on the premises of the whole golf
course once the resort is completed.
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CONSTRUCTION

Bear’'s Lake

We have now completed the construction of Bear's Lake situated behind block 8 in
Stage 3. The lake is now full and makes an excellent view.

Completion of Roads in Stage 1

To give you an update on where we are with the roads in Stage 1 we would like to inform
you that we are currently in negotiations with a road building company. Our intention is to have
the roads finished before the winter sets in.
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